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Financial Statements

• Income Statement 2021
• Bank Account Reconciliation 2021

• Income Statement 2022
• Bank Account Reconciliation 2022

• Balance Sheet 2021-2022
• Budget
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Income Statement 2021
No Description Bank

Cash and 
in kind

2021 Total

0 Opening balance 671.27 100.00 771.27
1 Operating Income

1.1 Membership Fees Received 8’650.00 2’500.00 11’150.00

1.2 Expenditure not claimed, against membership fee 205.00 205.00
1 Total Operating Income 8’650.00 2’705.00 11’355.00

2 Operating Expenditure
2.1 Innovation Day Event, Yerevan July 2021 1’849.77 205.00 2’054.77
2.2 Namecheap 74.86 74.86
2.3 Bank and Interest Fees 131.84 131.84
2.4 Aratour, website maintenance, agaisnt 2 years membership fee 2’500.00 2’500.00
2.5 Kerdos Hosting and Admin fees 1’591.25 1’591.25

2 Total Operating Expenditure 3’572.86 2’779.86 6’352.72

3 Net Operating Loss/Income 2021 5’077.14 -74.86 5’002.28

4 Closing Balance 2021 5’748.41 25.14 5’773.55
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Bank Account Reconciliation 2021

PostFinance
Account: CH9609000000601817652

Opening balance PostFinance, 01.01.2021 671.27        

Income Received as per Income statement 8’650.00

Expenditure incurred as per Income Statement 3’572.86

Closing Balance as at 31.12.2021 5’748.41

Closing Balance PostFinance account as at 31.12.2021 5’748.41

Variance 0.00



Restricted

Income Statement 2022
No Description Bank Cash 2022 Total

0 Opening balance 5’748.41 25.14 5’773.55
1 Operating Income

1.1 Membership Fees Received 7’201.31 7’201.31

1.2 Expenditure not claimed, as membership fee 917.59 917.59
1 Total Operating Income 7’201.31 917.59 8’118.90

2 Operating Expenditure
2.1 February event, Zurich 310.00 617.45 927.45
2.2 Innovation and Business Promotion Day Event, Gyumri, Oct 2022 5’060.35 5’060.35
2.3 Namecheap 325.28 325.28
2.4 Bank and Interest Fees 389.06 389.06
2.5 Other admin, Canton Zug (authorisation updates) 186.00 186.00
2.6 Kerdos Hosting and Admin fees 1’766.30 1’766.30

2 Total Operating Expenditure 7’711.71 942.73 8’654.44

3 Net Operating Loss 2022 -510.40 -25.14 -535.54

4 Closing Balance 2022 5’238.01 0.00 5’238.01
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Bank Account Reconciliation 2022

PostFinance
Account: CH9609000000601817652

Opening balance PostFinance, 01.01.2022 5’748.41     

Income Received as per Income statement 7’201.31

Expenditure incurred as per Income Statement 7’711.71

Closing Balance as at 31.12.2022 5’238.01

Closing Balance PostFinance account as at 31.12.2022 5’238.01

Variance 0.00
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Balance Sheet as at 31 December 2022

Position as of 31.12.2022 31.12.2021

Asstes

Current Assets

Bank 5’238.01 5’748.41

Other current assets, cash 25.14

Fixed Assets

Prepayments

Total Assets 5’238.01 5’773.55

Liabilities and Equity 400.60 0.00

Current Liabilities (paid in january 2023) 400.60 0.00

Equity 4’837.41 5’773.55

Net Operating Loss -535.54 5’002.28

Retained reserve 5’372.95 771.27

Total Liabilities and Equity 5’238.01 5’773.55
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 Budget 2023 - 2024

• Business Lunch Event CHF 10,000
• Innovation Day Event CHF 5,000
• Internship Programme CHF 5,000
• Administrative Expenditure CHF 4,000

• Total Draft Budget CHF 24,000
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